Should the Veterans' Administration fail or refuse to issu
guaranty of the ].oan secured by t:hia 1nstrmnent under

sixty days from the date the loan would no,', il’.ly )
such guaranty, the mortgagee herein may, at its op
sums secured hereby innuediately due and payabie.

To Have axp ro Houp, all and singular the eaid property unto the Mortgages, its BUCCEss0rs and asaigns foraver.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fes simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to 88, sonvay,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatapever excopt’as
herein otherwise reoited. The Mortgagor further covenants to warrant and forever defend all and shxsulsr the
premisen 08 herein conveyed, unto the Mortgngee forever, from and against the Mortgagor and all parsons whomsoevar,
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the.
time and in the manner therein provided. Privilege in reserved to prepay at any time, without premium 0¥ fes; the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred:dollars (§100.00),
whichever is less.  Any epayment made on other than an installment .due date

need not be creglted until the next installment due date.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pav to the Mortgagee as trustee (under the terms of this trust as hel‘elxmft(*r
<l md» on the first dav of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dua and pa.yable
on policies of fire and other hazard insurance eovering the mortgaged property, plus taxes and ssseasments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortg&gor is
notified) less all sums already paid therefor divided by the number of monthsé to elagise beford o
prior to the date when such ground rents, premiums, taxes and assessmonts will betomé
suma to be held by Mortgagee in trust to pay said ground rents, premiutns, taxes and simi A

(b) The aggregnte of the amounts payable pursuant to subparagraph (a) and those payable on-the: M‘smured
hereby, shall be paid in a single payment each month, to be applied to the following {tema tn the order
stated:

(1) taxes, special assessments, fire and other hazard insorance premiums, '
(11) interest on the note ssoured hereby; and
(1) amortization of the prineipal of said note.

Any definiency in the amount of such aggregate monthly payment, ahall, \inla@ o

mort,gage At Mortgagee's option, Mortgagor will pay a “late c}mg
centum (4%) of any mstallment when paid more than fifteen (18) days af

not be payable out of the proceeds of any sale made to satxsfy the mdebbgdn;
unless such proceeds are sufficient to discharge the entire mdebteﬂnesa and*all,
axpenses secured thereby. ] TR

3. If the total of the payments made by the Mortgagor wider (&) of parugrzspha precedmg
amount of payments actually made by the Mortgagese as trustee for taxes or assessments or i
as the case may be, such excess shall be credited on subsequent pn,ymenbs tobe( ad
itemns or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. -
pavments shall not be sufficient to pay such items when the same shall become
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up - the de
payment will be made within thirty (30) days after written notice-from fiMortgagé stating th
deficiency, which notice may be given by mail. If at any time the Mortgagor ehall tonder to:
accordance with the provisions of the note secured hereby, full paynient of the entire mdebtedv
thereby, the Mortgagee ns trustee shall, in computing the amount of such mdebtedneas, oredi
of the Mortgagor any credit balance remaining under the provisipns-of (2)-of pATAgTAD h 2
shall be a default under any of the provmlons of thxs mortgnga result,inﬂ in a pubhc sa.le of &he p




